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International Developments

G20

AIFM Draft Directive 

and Derivatives

Obama tax plan

Tobin tax proposals
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EU Developments

European Commission

(Banking Directives)

European Regulators

(CEBS  EBA)
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CRD III

Capital requirements for the 
trading book and re-
securitisation
Disclosure of securitisation  
exposures and 
remuneration policies

Transposition into national 
legislation is scheduled for 
completion by end 2010.

CRD III

Capital requirements for the 
trading book and re-
securitisation
Disclosure of securitisation  
exposures and 
remuneration policies

Transposition into national 
legislation is scheduled for 
completion by end 2010.

CRD IV 

Liquidity standards
Definition of capital
Leverage ratio
Counterparty credit risk
Countercyclical measures
Systemically important 
financial institutions
Single rule book

Currently undergoing 
consultation with market 
participants, draft directive due 
in the second half of 2010.
CEBS will carry out an 
European Quantitive Impact 
Study. Unlikely to be 
implemented by the end of 
2010. 

CRD IV 

Liquidity standards
Definition of capital
Leverage ratio
Counterparty credit risk
Countercyclical measures
Systemically important 
financial institutions
Single rule book

Currently undergoing 
consultation with market 
participants, draft directive due 
in the second half of 2010.
CEBS will carry out an 
European Quantitive Impact 
Study. Unlikely to be 
implemented by the end of 
2010. 

CRD V

Content is largely based on 
adjustments proposed in 
discussions in international 
forums, such as the Basel 
Committee.

Currently under discussion 
with no implementation date.

CRD V

Content is largely based on 
adjustments proposed in 
discussions in international 
forums, such as the Basel 
Committee.

Currently under discussion 
with no implementation date.

European Commission
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CEBS Output
December 2009 April 2010

Revised 
framework on 

Common 
Reporting 
(COREP)

1 Jan 1 Feb 1 Mar 1 Apr

Public
consultation on 

draft revised 
Guidelines on 
Stress Testing 
(CP32) closes

Public hearing on 
guidelines on the 

operational 
functioning of 

colleges (CP34)

Public hearing on 
guidelines on 
instruments 
referred to in 

article 57(a) of the 
CRD (CP33)

Revised 
Guidelines on 
Supervisory 
Disclosure

Public hearing 
on draft revised 
Guidelines on 
Stress Testing 

(CP32)

Public hearing on 
draft guidelines on 
the management of 
operational risk in 

market-related 
activities (CP35)

Public hearing 
on draft 

guidelines on 
concentration 
risk (CP31)

High Level 
Principles for 

Risk 
Management

Public hearing on 
draft disclosure 

guidelines reflecting 
the lessons learnt 
from the financial 

crisis (CP30)

1 Dec

Guidelines on 
Operational Risk 

Mitigation 
Techniques

Guidelines on 
Financial 
Reporting 
(FINREP)

Guidelines on the 
revised large 

exposures regime 
and on Common 

Reporting of Large 
Exposures

Guidelines on 
Hybrid 
Capital 

Instruments

Guidelines on 
Liquidity 
Buffers

Public hearing on 
draft revised 

Guidelines on Stress 
Testing (CP32)

Draft Revised 
Guidelines on the 

recognition of ECAIs 
(CP37)

Draft implementation 
guidelines (CP38) on 
Article 106(2) (c) and 

(d) of Directive 
2006/48/EC (CP38)

Draft Guidelines 
for the joint 

assessment and 
the joint decision 

regarding the 
capital adequacy 
of cross border 
groups (CP39)
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CEBS 2010 priorities

CEBS  EBA

Capital - Basel II/Basel III

Single rule book

Large cross border banks

Financial conglomerates
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Corporate Governance

No amount of capital is enough if the management in 
charge of it is incompetent and the control systems are 
fatally flawed.

Sir Howard Davies

New rules for banks and insurance companies imminent
Restrictions on numbers of directorships
Review of business decisions
Senior management interviews
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Other Issues

Too big to fail

Non bank lending

Remuneration

PRIPs

Enforcement


