


To give: 

General background to the Bill

Overview of the main elements in the Bill

Information on items of note

Opportunity for comments and questions



Government decision to undertake a     

programme of Financial Regulatory Reform

Covers institutional and legislative regulatory  

structures



Three-stage comprehensive legislative programme 

(3 Bills)

Two Bills

First Bill  Organisational structures and 
arrangements (mainly)

Second Bill  - Modifications and enhancements 
to powers and functions

On completion of above

Third Bill - Consolidation of Central Bank 
Legislation (begin in 2010 if possible)



Bill has been published (30 March)
(i.e. presented to the Oireachtas)

2nd Stage 20 22 April

Committee stage asap after that 
(4 6 May likely)

Intention is to have Bill through all Dáil stages 
in May 2010 and Seanad stages commenced in 
May also, if possible 



Main elements
Central Bank of Ireland   - Single fully-integrated structure  replacing 

CBFSAI

Unitary Board - The Central Bank of Ireland Commission 

(chaired by Governor)

Two new high-level posts - Head of Financial Regulation 

- Head of Central Banking

Transfer consumer information and education functions to NCA

No change in statutory position of Registrar of Credit Unions 
No change in separate statutory position of Financial Services 

Ombudsman

New enhanced accountability and oversight mechanisms

Strengthening of Bank s and Governor s independence in their          

functions under ECSB statute and Treaty of Rome



New enhanced accountability and oversight mechanisms relating to 
the governance of the institution and its regulatory performance. 

Oireachtas Committee will have the power to examine the Bank on 
the proposed regulatory performance statement

Peer review at least every 4 years

Annual report must also be submitted to the Oireachtas

Bank will have to produce a strategy statement where previously it 
didn t (IFSRA did)



Statutory advisory panels

New and better replacement arrangements being put in place

Better fit with the integrated structure of the new institution

Bank will have the power to establish expert advisory 
groups to advise on the performance of its functions and 
powers  (except for ESCB-related functions)

Bank must account for its actions in this regard in its annual 
report.  
This goes to the Minister for Finance and the Oireachtas



Issues of note
Fitness and probity of key office-holders in regulated financial service 
providers Bill contains new powers

Covers those who carry out controlled functions

Bank prescribes controlled functions

Head of Financial Regulation may issue suspension notice if;

(a) he/she has reason to suspect  the person s fitness and probity, 
(b) an investigation is warranted and 
(c) desirable for proper regulation of the financial service provider   

Suspension lasts for 10 days but can be extended for an additional 3 
months.




